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Awards  
 
Four externship awards were made to D Rodrigo Mocholi (Ghent) £1,000, C 
Loughran (Australia) £1,000, J Ferreira (South Africa) £1,000 and O Topie-
Nikolayenkova (France) £500.  
 
The Langley Prize 2014 for £500 was won by D Ovbey, USA, and second prize 
sponsored by John Wiley & Sons for £250, was won by N Beausoleil, New Zealand. 
 
Two travel awards were granted by the Trust to attend the AVA spring meeting in 
Caceres, Spain 
       C Meira (Zurich) and M Argano (Helsinki)  
One travel award was made to N Kuels (Austria) to attend the World Congress in 
Japan. 
 
The VAA Dechra Analgesia Prize for £250 was won by P Boscan, USA. 
 
 
Funds 
 
Income was on a par with last year, but no funding was received from the years’ 
meetings.  Grants, prizes and travel awards increased and general overheads were 
marginally down.  
 
Although there was an increase in the value of listed investments the balance sheet 
shows a decrease of £2,689 for the year. 
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Income and Expenditure 
The membership subscription receipts decreased due to the large number of members 
not responding to renew their membership, due in some cases to the new regulations 
prohibiting retention of credit card details.  This meant the automatic collection of 
subscriptions was no longer possible. VAA Royalties dropped by 20% but Charifund 
and interest receivable rose slightly, although dividends on investments were slightly 
down.  There was no income from the spring meeting in Caceres, and the Association 
had in fact to pay for some of the speakers. 
 
The main expense for the Association continues to be the production cost of the VAA 
Journal, up 3% on 2014.  General expenses fell slightly, but promotional costs rose.  
One major expense for the year was the development and construction of the new 
integrated website with the aim to bring longer term benefits. 
 
At year end there were 533 paid up and honorary members a 3% decrease on 2014. 
Forty seven members were removed for non-payment of the 2015 subscription, and 
eight resigned.  The Association welcomed forty three new members in 2015, 
maintaining the steady year on year increase in membership enrolment. In the first 
three months of the current year a record forty four new members have joined.   
 
Balance Sheet 
The balance sheet at the end of 2015 was £198,548 a 10% fall in value compared to 
the ending balance of 2014.  Listed investments during the year show a slow down in  
gain on market value.  There were no bad debts for the year. 
  
Current Year To Date 
At this point in the year a quarter of the membership have yet to pay their 
subscriptions. With the new website now in operation the majority of members are 
paying via the Paypal facility. 
 
Conclusion 
The Association’s assets are still well founded and able to fulfil all liabilities incurred. 
 
 
The reappointment of Sutcliffe and Riley as Independent Examiners is proposed.  
 
 
Carl Bradbrook  
Hon. Treasurer 
21st April 2016 


